
 

 

 

 

 
 

 

 

 

 

 



 

 

1 

 

1st Senior Officials/Heads Meeting  

for  

Disaster Insurance Authorities   

December 14, 2021 

 

Draft Tentative Programme 

 

Tehran Time Agenda Item 

10:50 – 11:00 Online Registration 

11: 00 – 11:20 
Agenda Item 1 

Inauguration/Opening of the Meeting 

11:20 – 11:30 

Agenda Item 2 

Election of the Chairperson 

Agenda Item 3 

Adoption of the Agenda 

11:30 – 12:30 

Agenda Item 4 

Statements by the Senior Officials/Heads of Delegation of Member States 

Agenda Item 5 

Statements by Head/Representative of UNDRR regional office for the Asia and the 

Pacific 

12:30 – 12:40 
Agenda Item 6 

Knowledge and Experience Sharing on Disaster Insurance  

12:40 – 12:50 

Agenda Item 7 

Establishment of the Regional Disaster Information Systems and ECO Disaster Insurance 

System 

12:50 – 13:00 

Agenda Item 8 

Any other business  

Agenda Item 9 

Date and Venue of the Next Meeting 

Agenda Item 10 

Adoption of the Report of Meeting 

Agenda Item 11 

Closing Remarks and Vote of Thanks  

 

 

 

 

 

 

 



 

 

2 

1 s t  Senior Off icials/Heads Meeting  

For 

Disaster Insurance Authorities 

Annotated Draft Agenda 

 

Agenda Item No. 1 

Inauguration/Opening of the Meeting 

1. Dr. Sayed Yahya Akhlaqi, the ECO Deputy Secretary General, will inaugurate the Meeting and make 

his opening remarks. 

2. Dr. Gholamreza Soleimani, The President of the Central Insurance of Iran, will deliver his inaugural 

statement. 

3. Mr. Esmail Najjar, the President of the Iran National Disaster Management Organization, will deliver 

his statement. 

Agenda Item No. 2 

Election of the Chairperson 

4. According to the ECO Rules and Procedures, the president of the CII (Head of Delegation of the host 

government) shall be elected as the chair of the Meeting. 

Agenda Item No. 3 

Adoption of the Agenda 

5. The following agenda may be adopted by the Meeting:  

1. Inauguration/Opening of the Meeting 

2. Election of the Chairperson 

3. Adoption of the Agenda 

4. Statements by the Senior Officials/Heads of Delegation of Member States 

5. Statements by Head/Representative of UNDRR regional office for the Asia and the Pacific 

6. Knowledge and Experience Sharing on Disaster Insurance 

7. Establishment of the Regional Disaster Information Systems and ECO Disaster Insurance System 

8. Any Other Business 

9. Date and Venue of the Next Meeting 

10. Adoption of the Report of Meeting  

11. Closing Remarks and Vote of Thanks 

Agenda Item No. 4 

Statements by the Senior Officials/Heads of Delegation of Member States 

6. The Senior Officials/Heads of delegation of the participating Member States will deliver their 

statements regarding their experiences, national policies and best practices on disaster insurance. Any 

presentation may take place under this Agenda Item. 

 

Agenda Item No. 5 

Statements by Director/Representative of UNDRR regional office for the Asia and the Pacific 
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7. A representative from UNDRR regional office for the Asia and the Pacific will deliver 

statement/presentation. 

Agenda Item No. 6 

Knowledge and Experience Sharing on Disaster Insurance 

8. The host country will brief the Meeting on the following topics: 

a. The introduction of Iran general insurance fund for natural disasters by CEO of the fund; 

b. The experience of Iran agricultural insurance fund by CEO of the fund. 

Agenda Item No. 7 

Establishment of the Regional Disaster Information Systems and ECO Disaster Insurance System 

9. The ECO Vision 2025 requires that the ECO Regional Disaster Information Systems and ECO Disaster 

Insurance System be developed. This was endorsed by the Ankara Deceleration adopted by the 8th Ministerial 

Conference on Disaster Risk Reduction (DRR) on March 17, 2021.  

10. The interested Member State(s) may agree to provide the Secretariat with the draft document(s) for 

establishment of the (a) ECO Regional Disaster Information System and (b) ECO Disaster Insurance System 

for circulation/consideration amongst the remaining Member States. 

11. The Meeting will discuss/decide on the abovementioned issues. 

Agenda Item No. 8 

Any other business  

12. Under this agenda item, the Meeting may discuss any other issue, if raised 

Agenda Item No. 9 

Date and Venue of the Next Meeting  

13. The Meeting may decide on the date and venue of the next meeting. The interested Member State may 

also voluntarily express readiness for hosting the next Meeting. 

Agenda Item No. 10 

Adoption of the Report of Meeting 

14. The Report of the Meeting will be adopted through the process of circulation. 

15. The Report will be drafted by the ECO Secretariat and circulated amongst the Member States for their 

views/comments. In case of no objection received within two weeks from the date of circulation, the circulated 

draft report will be considered as “APPROVED” by the Member States. 

Agenda Item No. 11 

Closing Remarks and Vote of Thanks 

16. Interested heads of delegation may like to thank the Chair and the host authorities for convening the 

meeting. 

Having all agendas successfully been concluded, the Chair will adjourn the proceedings of the Meeting with 

appreciation to all the delegations for their participation and valuable contributions to make the event a 

success. 
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Statement by H.E. Seyed Yahya Akhlaqi, Deputy Secretary-General of  

the Economic Cooperation Organization (ECO) 

at the 1st Senior Officials/Heads Meeting for Disaster Insurance Authorities 

December 14, 2021 

Distinguished Participants  

Ladies and Gentlemen 

It is a great pleasure for me to welcome you to the first Senior Officials/Heads Meeting for Disaster Insurance 

Authorities. I would like to express my profound thanks and appreciation to the Government of the Islamic 

Republic of Iran for hosting this important event.  

Distinguished delegates, 

The ECO region is unfortunately, one of the more disaster-prone regions of the world. Most countries in the 

region are highly vulnerable to disasters such as earthquakes, floods and drought. In this region, every year 

natural hazards bring about widespread loss of human lives and livelihoods.  

This is why Disaster Risk Reduction, as a crosscutting and complex development-related issue, requires 

international and regional partnerships and collaboration. 

The Economic Cooperation Organization (ECO), attaches a great importance for collaboration in the field of 

Disaster Risk Management. "Disaster Risk Reduction" has been incorporated within our main documents 

including the ECO Vision 2025 which envisages that “a regional integrated disaster risk reduction 

system/network will be established with the ultimate aim of preventing and reducing disaster losses in lives, 

and in social, economic, and environmental assets of people of ECO Member Countries" 

The Vision also envisages the establishment of regional; (1) Disaster Information System and (2) Disaster 

Insurance System.  

The ECO Regional Centre for Risk Management of Natural Disasters was set up in Mashhad to develop early 

warning mechanisms, monitor natural disasters, weather and environmental conditions and help the Member 

States in capacity building. 

The ECO Secretariat organized the first Experts Group Meeting for the ECO Regional Framework for Disaster 

Risk Reduction in Tehran where the draft ECO Regional Framework for Disaster Risk Reduction was prepared 

with support from Member States, IDB and UNESCAP.  

Ultimately, the 8th ECO Ministerial Conference on Disaster Risk Reduction adopted the "ECO Regional 

Framework on Disaster Risk Reduction" and the Roadmap of Implementing ECORFDRR.  

The ECO-RFDRR and its roadmap seek to enhance collaboration among Member States to integrate disaster 

risk reduction into economic cooperation in the region. 

In addition, the Protocol on Real-Time Seismological Data Exchange, as recently proposed by the Republic of 

Turkey, seeks to address the regional need for improved collaboration among Member States on seismological 

information.  
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The 9th Ministerial Conference scheduled to be held in the Republic of Turkey will review and approve the 

document in 2022.  

We are currently working with the Asian and Pacific Centre for the Development of Disaster Information 

Management (APDIM) on the execution of the project entitled “Strategic Action Plan for managing cascading 

risks from natural and biological hazards and guideline for implementation”. 

The project seeks to review the existing Regional Framework for Disaster Risk Reduction in line with the 

Bangkok Principles in consultation with ECO, disaster agencies of member States and other key stakeholders 

and discuss the key pathways to scale up the framework to include risks from cascading hazards. 

It also will endeavor to develop training materials and organize training workshop on the pathways to scaling 

up the Regional Framework for Disaster Risk Reduction to address risks from cascading hazards. 

As you are aware, yesterday the Islamic Republic of Iran also hosted the Training workshop on “Disaster Risk 

Transfer through Insurance” which provided the experts of the region with an opportunity for to discuss the 

future of disaster risk reduction within the region. 

And today we are here to discuss and hear your views on the road ahead.  

We hope that with newer lessons learnt, we can devise more effective mechanism to manage natural disasters 

and to contain their damage. I am confident that this meeting will be most productive, most useful, and a big 

step forward.   

I wish you all success and thank you all for your presence and commitment.  
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Speech 

Mr. Gholam Reza Soleymani, President of the Central Insurance of Iran 

At the “1st Senior Officials/Heads Meeting for Disaster Insurance Authorities” 

December 14, 2021 

 

Ladies & Gentlemen  

Distinguished Chairpersons,  

Honored Deputy Chairman of the Economic Cooperation Organization (ECO)  and esteemed audience, 

First of all, I would like to express my gratitude and appreciation on behalf of Central Insurance of the Islamic 

Republic of Iran to respected participants for their contribution to the first senior officials meeting for disaster 

risk management, and also appreciate ECO Secretariat for proper coordination and organizing this notable 

event.  

As we all know, the geographical location of the ECO member states is one of the most disaster-prone areas 

in the world, so that every year we see events such as earthquakes, floods, etc. in the countries of the region, 

whose human and financial losses are increasing. 

The United Nations has predicted disaster risk reduction plans and announced action to member states at the 

international, regional and national levels. 

Islamic Republic of Iran has also implemented several disaster risk reduction plans at the national level. In 

order to achieve the projected goals, Central Insurance has implemented various measures with extensive 

efforts in the field of disaster and catastrophic accident insurance. The most important of these plans are 

increasing the capacity, establishing new structures of reinsurance, enactment of laws and regulations, 

modifying the existing structures, activating start-ups and insurtechs, as well as establishing a risk management 

development center. 

The Iranian insurance market consists of 34 insurance and reinsurance companies active in the field of life and 

non-life. In 2020, the total written premium reached to USD 19.3 billion while its total claim paid was equal 

to USD 11.8 billion. Also, the fire insurance written premium as the most important field of natural and man-
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made disaster insurance coverage, reached to USD 880 million, and the total claim paid was equal to USD 368 

million. 

Two recent disastrous events in Iran are covid-19 pandemic and the flood in March 2019 which in both cases 

insurance industry fortunately had very good measures. In covid-19 disease, the total losses paid to the insured 

was about USD 320 million. In the flood (March 2019), the total losses to the infrastructure and residential 

buildings were more than USD 3.4 billion. In the residential sector alone, 163,700 units were damaged, of 

which 105,000 units (USD 31 million) were compensated through the insurance industry. Subsequently, the 

establishment of Natural Disasters Insurance Fund was enacted by the Islamic Parliament of Iran in 2020. 

As you know, the complexity of disaster management and providing insurance solutions to reduce its 

consequences, requires updated studies and scientific research. For this purpose, The Insurance Research 

Center (IRC) affiliated to Central Insurance has been established to meet the research needs and develop 

scientific-applied research in the insurance industry. In recent years, IRC has set up a specialized desk for 

catastrophic and major losses insurance. Further, IRC has conducted more than 20 case studies and applied 

research projects in the fields of climate change, environmental insurance, natural disaster insurance such as 

floods, earthquakes, etc. which are available through the portal of the IRC. IRC according to its scientific and 

research capacities, is ready to cooperate with member countries in various fields, such as conducting joint 

research, holding training courses, benefiting from mutual scientific and research capacities and capabilities. 

Other steps taken by Iran consists of planning, preventing and implementing practical suggestions provided by 

international entities. In addition to establishing Natural Disasters Insurance Fund (2020), upgrading the 

Unexpected Events Headquarter to the Disaster Management Organization (2018), and establishing 

agricultural insurance fund (1983) are measurements in this regard. In the following, the activities of each of 

these institutions are described by their managers and heads. 

In conclusion, I wish to seek support from chairpersons for ECO Executive Plans and the meeting agenda, and 

to hold regular and continuous meetings to maximize cooperation. 

I am proud to express willingness and readiness of the Islamic Republic of Iran for constructive cooperation 

and collaboration with ECO member states to design practical tools and mechanisms to deal with 

catastrophic events and reduce their consequences 
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In the name of God the Merciful the most compassionate 

  

Speech of H.E Mr. Ismail Najjar, head of the Iran National Disaster Management Organization 

(NDMO) at the meeting of the insurance summit of the Economic Cooperation Organization (ECO)                                                    

Tehran 

14 December 2021 

   

Mr. Chairman, Excellencies, Dear participants, 

  

At the outset, I would like to begin by extending my gratitude to the delegations of the member countries of 

the Economic Cooperation Organization (ECO) for attending this virtual meeting. My appreciation also goes 

to the ECO secretariat for arranging this important meeting and for designating the insurance as a key topic 

in disaster risk management.  

  

Dear colleagues, ECO member countries have long been witness to diverse natural disasters, and as a result 

of their geographical location and climatic conditions as well as their high vulnerabilities, many of these 

disasters result in high economic losses and death tolls. Recent climate events have broadened in scope and 

magnitude of climate-related events and have increasingly challenged people's lives and countries' economic 

development. ECO member countries are extremely susceptible to these destructive events which call for 

concrete action and more cooperation among them. Threats to livelihoods, unwanted migration, 

unemployment, marginalization, and severe poverty are all consequences of this man-made phenomenon.  

  

In light of the examples above, post-disaster damages are inevitable and governments are responsible for 

compensating affected individuals and infrastructures.  

  

Often, property damage is several times higher than the pre-planned development budget and new measures 

need to be taken.  

In the countries of the region, insurance is one of the most effective solutions that has not been implemented 

properly.   

Over 50% of damages in developed countries are compensated by insurance, according to statistics. In Asia, 

there is a 15% insurance penetration rate and in the ECO region, we do not have accurate statistics, but it is 

likely to be much less.  

Honorable participants,  

In recent years, the Islamic Republic of Iran has taken a series of steps to use insurance as an efficient tool, 

some of which are as follows:  

Developing and approving upstream laws and instruments  

It includes the general policies of the system of the Islamic Republic of Iran approved by the supreme leader, 

the law on national disaster management and the law on establishing the public disaster insurance fund, in 

which it is stipulated that house owners pay only a 10% premium on their insurance premiums in the current 

year.  

The government of the Islamic Republic of Iran provides 90% of the premiums for insurance and then in the 

subsequent years, the government's share gradually decreases and the people's share slowly increases, so that 

within 10 years, the payment of all shares will be transferred to the people.  

  

  

Creating an insurance fund for agricultural products  



 

 

9 

All livestock, poultry, and strategic agricultural products are covered under this program. This fund is of such 

importance that a significant amount of credit is allocated every year in the budget to cover agricultural risks.  

Property insurance of government agencies  

The executive bodies in our country allocate annually a percentage of their recourses to insure their movable 

and immovable properties in order to reduce government expenditures concerning the compensation of 

damages Caused by disasters.  

Mr. Chairman  

In conclusion, while wishing success for this meeting. I declare the preparedness of the Islamic Republic of 

Iran to cooperate, transfer experience and implement the program of the Economic Cooperation Organization 

in the field of disaster risk management.  

  

Thank you for your attention 
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Speech of Mr. Gholam Ali Jahangiri,  

Vice President of Reinsurance of the Central Insurance of Iran  

 

“1st Senior Officials/Heads Meeting for Disaster Insurance Authorities” 

 

December 14, 2021 

 

Greetings Esteemed Attendees; 

I hereby wish to thank you again for participating in this event. The measures adopted by the Islamic Republic 

of Iran relevant to this item of agenda are as follows: 

1. Disaster Management Act has been enacted for the purpose of efficient management of disaster risk. 

This law derives from the Sendai Framework for Disaster Risk Reduction (SFDRR) and embraces 23 

strategic documents on national scale including National Strategy for disaster Management, National 

Plan of Risk Prevention and Reduction, National Preparation & Response Plan, and National Plan of 

Reconstruction and Rehabilitation. 

2. Considering the Disaster Management Act, certain criteria have been delineated for the expansion of 

insurance coverage to compensate losses caused by disasters. For example, all executive authorities are 

obliged to provide insurance coverage for movable and immovable properties through insurance 

companies, and insurance coverage in other domains such as medical expenses and compensation of 

loss incurred to relief workers. 

3. The Establishment Act of General Insurance Fund for natural disasters was enacted by the Islamic 

Parliament of Iran in order to provide basic primary insurance coverage for residential permises. 

4. To ensure the rights of the insured at times of disasters, Bimeh Markazi has prognosticated measures 

to increase reinsurance capacity to provide catastrophe coverage for different classes of insurance. 

5. The Agriculture Insurance Fund was established in order to in order to sustain production in agricultural 

products, ensuring food security, and insurance coverage for agricultural products against disasters and 

catastrophes. 

2. Iran’s Statement on Two Suggested Plans (Agenda Item No. 7) 

 These two recommended plans are of great importance in disaster risk management. They include the 

establishment of Regional Disaster Information System and ECO Disaster Insurance System. 

 The Islamic Republic of Iran welcomes these proposals and expresses its readiness to cooperate in this 

respect. (The cooperation of Bimeh Markazi in both suggested plans depends on the joint cooperation 

of either Turkey or Pakistan.) 
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 If any country declares readiness for either of the two proposals, it will be agreed. 

 The Islamic Republic of Iran will not be in charge of the next meeting. 

3. Suggestion & Comments on other Issues (Agenda Item No. 8) 

 Establishment of a permanent secretariat of insurance Senior Officials of ECO member states in 

Tehran; 

 Establishment of ECO Reinsurance Company through joint cooperation of the Secretariat and other 

member states; 

 Organizing joint training courses and knowledge exchange; 

 Conducting joint insurance researches particularly in the field of natural disasters and catastrophes; 

 Designing joint programs to benefit the region's capital markets and alternative natural disaster risk 

transfer tools such as issuing insurance securities, natural disaster bonds, etc.; 

 Forming joint research groups from member states to conduct necessary studies to assist in the 

following areas; 

a. Prepare a common roadmap for having a low carbon economy in ECO states in a feasible 

way; 

b. Joint planning to provide insurance facilities to clean energy producers and consumers in ECO 

states; 

C .Development of joint programs to benefit from the capacity of the region reinsurance in the 

field of natural disaster insurance 
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Statement by Senior Official of the Securities and Exchange Commission in Pakistan  At the 1st Senior 

Officials/Heads Meeting for Disaster Insurance Authorities - December 14, 2021 

  

Distinguished Members of Disaster Insurance Authorities / Ladies and Gentlemen, Asalam U Alaikum!  

  

A. OPENING REMARKS:  

  

It is my pleasure and honour to be at the 1st Senior Officials meeting of ECO Disaster Insurance Authorities.    

  

I, on behalf of the Securities and Exchange of Commission of Pakistan, the apex regulator of the insurance 

sector of Pakistan, would firstly like to extend my appreciation and gratitude towards the Central Insurance 

of Islamic Republic of Iran and the Secretariat of Economic Cooperation Organizations for arranging and 

holding the 1st Senior Officials Meeting for Disaster Insurance Authorities and the Workshop on Disaster 

Risk Transfer through Insurance held yesterday.  

  

Much has been spoken and deliberated upon in yesterday’s workshop drawing attention towards the fact that 

the ECO region is one of the most disaster-prone regions in the world and therefore faces various types of 

natural and man-made hazards and disasters.   

  

In the face of growing climate and disaster risks in the region, it is a pressing priority for all of us to come 

together to tackle the widening natural catastrophe protection gap, and contribute towards a sustainable and 

resilient future.  

2   

 Pakistan is exposed to a variety of natural hazards and disasters, including floods, earthquakes, tsunamis, 

tropical cyclones and droughts. In particular, the 2005 earthquake and the 2010 and 2011 floods have 

repeatedly revealed the vulnerability of Pakistani society and economy towards disasters, resulting in 

unprecedented and unsustainable losses to the national GDP. The frequency and intensity of extreme weather 

events is expected to increase with climate change, potentially intensifying the trend of continuously 

increasing exposure and vulnerability to natural hazards in the coming years.  

  

Regarding disaster risk management, at the national and provincial level the current financial protection 

practice in Pakistan is largely reliant ex-post financial arrangements, i.e. public post-disaster financial 

instruments (budget reallocations and tax increases etc.) as well as donor assistance.   

  

The National Disaster Risk Reduction Policy for Pakistan 2013 advocates the development of a sovereign 

catastrophe risk financing strategy and the creation of a conducive environment for the development of a 

competitive private catastrophe insurance market targeting homeowners, small and medium enterprises, and 

public entities.  

  

In order to create resilience of the country towards disasters, the Government of Pakistan in December 2016 

established the National Disaster Risk Management Fund (NDRMF) to generate and consolidate resources 

and invest in a risk  

3  

  

reduction and mitigation strategy to reduce the impact of disasters in a proactive manner.  
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The National DRR Policy identifies Disaster Risk Financing as one of the Policy Interventions. With respect 

to Disaster Risk Financing, the NDRMF has been mandated to develop a national level NATCAT (Natural 

Catastrophe) Model for four different perils, i.e. earthquake, flood, drought, and tropical cyclone. In addition 

to  

 

this, under the umbrella of the NDRMF, a national level Disaster Risk Financing (DRF) Strategy is to be 

developed, along with two DRF instruments, one of which is to be piloted.  

  

Accordingly, I firmly believe that it is the right time for the ECO region to largely deliberate upon the areas 

where the insurance sector can lend its helping hand to the governments and to the public at large by 

providing solutions safeguarding the country from the affects of disasters.   

  

B. INDUSTRY OVERVIEW:  

  

Prior to divulging on the few efforts that have taken place as well as what the future holds for us, I would like 

to briefly provide an overview of the insurance sector in Pakistan.  

  

The insurance penetration of 0.89% (life insurance 0.56% and non-life insurance 0.33%) in Pakistan is 

considered to be on the lower side when compared even with regional markets. The life insurance market 

comprises of 10 life insurance players, with two state owned life insurers. One state owned life insurer 

namely M/s State Life Insurance Corporation of  

4  

  

Pakistan holds 50% market share of the life insurance industry in Pakistan.   

  

On the other hand, the non-life insurance sector houses 40 players, however, their greater focus has remained 

on commercial lines of business insuring corporate cliental, resulting in a large untapped retail market. The 

reasons of having a large untapped retail market is due to variety of reasons including low income levels and 

limited awareness of insurance and its benefits.  

  

The Pakistani insurance industry has one state owned reinsurer in the non-life insurance sector namely 

Pakistan Reinsurance Company Ltd. All non-life insurance companies are mandated to offer 35% of their 

reinsurance treaty business to PRCL, which has the first right of refusal. Furthermore, the insurance industry 

has reinsurance arrangements with leading global reinsurers.  

  

C. DISASTER RISK INSURANCE IN PAKISTAN:  

  

Coming onto availability as well as uptake of disaster risk insurance in Pakistan, it would be a safe statement 

to state that the financing of disasters through provision of insurance services is largely underdeveloped. 

There is no specific/dedicated catastrophe insurance programme for the commercial and consumer sector 

safeguarding their properties/incomes in the case a disaster does taken place.   

  

Property Insurance Covering Disasters:  

  

5  

 In property insurances, almost 99% of the premium written is relation to the properties of commercial 

enterprises and less than 1% of residential property is insured. The commercial enterprises covered under this 
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line of business include the textile sector, industrial and manufacturing sector, sugar industry, private power 

plants, commercial banks, multinational sector, leather and sports goods etc. Most insurance companies have 

been found to cede their catastrophe risks on a non-proportional XoL basis to global reinsurers. In general, it 

has been noted that fire policies covering property risks also include cover for losses incurred due to 

earthquake, however, the same is by large and far related to commercial properties and not to residential 

properties.  

  

Agricultural Insurances Covering Disasters:  

  

 

 

Currently, in respect of agriculture insurance, two government sponsored Crop Insurance schemes are in 

place, namely:  

  

• Crop Loan Insurance Scheme • Punjab Fasal Beema Programe   

  

Crop Loan Insurance Scheme:  

  

In 2008, the State Bank of Pakistan (the central bank) launched the Federal Crop Loan Insurance Scheme 

(CLIS) for five major crops. Under this scheme, crop loan insurance is mandatory for farmers seeking 

financing from a financial institution for any of the five crops.   

6  

  

  

The loanee farmers are covered for disasters like flood, drought, hailstorm, pest attack, frost and fire damage. 

CLIS is a catastrophe loss of yield program that only pays when a catastrophe is declared and the yield loss is 

greater than 50%. The scheme pays the lending institution the amount owed by farmers and doesn’t directly 

pay to the small farmers. The premium are capped at 2% and its subsidized by the government of Pakistan 

for small farmers.  

  

Punjab Fasal Bima Program:  

  

Punjab Fasal Bima Program on the other hand is based area yield index insurance and was started in the 

province of Punjab in 2018.  The said scheme covers loanee and nonloanee farmers, with the provincial 

government providing 100 % premium subsidy for farmers with land holding upto 5 acres and 50% 

subsidiary for farmers with 25 acres.   

  

Currently, these two schemes approximately cover 1 million farmers against the market of 9 million farm 

households.  

  

D. RECOMMENDATIONS/SUGGESTIONS:  

  

From the discussions made above, it evident that there remains a need to create a conducive environment for 

the development of a competitive private catastrophe insurance market targeting home-owners, small and 

medium enterprises, agriculture sector and public sector. Well designed disaster risk financing and insurance 

strategies can help create financial incentives for public and private agencies  

7  
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and/or households to take responsibility and further mitigate their risks.   

  

While national disaster risk management efforts through disaster risk financing are important, ECO members 

can achieve even more by taking collective responsibility, and adopting a coordinated approach to building a 

regional platform in order to:  

  

• Collect good quality, high resolution data, which is necessary to quantify ECO economic and insurance 

exposure to disasters • Enhance capacity building, learn from each other’s experience and consolidate best 

practices, as well as equip policymakers with knowledge on enabling legal and regulatory frameworks to 

deploy disaster risk insurance solutions; and • Third, develop robust regional disaster risk insurance solutions 

such as regional sovereign risk pools etc.   

  

E. CONCLUSION:  

  

Concluding, climate change and natural catastrophes are clear and present dangers in ECO countries. We 

must act quickly to fortify our economies by adopting a comprehensive disaster risk insurance strategy. This 

is a complex undertaking, but we can solve this together through regional collaboration and knowledge 

sharing.   

  

Thank you. 
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Speech of Ms. Seval İleri,  

Head of Working Group for Disaster Insurances, Department for Planning and Risk Reduction – AFAD 

Republic of Turkey  

“1st Senior Officials/Heads Meeting for Disaster Insurance Authorities” 

 

December 14, 2021 

 

TURKISH INSURANCE AND PRIVATE PENSION REGULATION AND SUPERVISION 

AUTHORITY (IPRSA)  

We can examine the natural disaster insurance framework in Turkey under three main headings: 

(1) Compulsory Earthquake Insurance (CEI) offered exclusively by Turkish Catastrophe Insurance Pool (TCIP 

- DASK) for civil risks, that is, buildings used for residential purposes. TCIP is one of the most important ones 

of our most successful practices across the country, so I will mainly talk about it, but in addition; (2) the second 

title is voluntary earthquake insurance, which is offered as a complement to CEI for civil risks and also for an 

essential one to industrial and commercial facilities that are not covered by CEI. (3) The last title consists of 

tge other natural disasters, which are optionally given as additional coverages (it is shaped within the 

framework of their specific clauses) to fire insurance policies, similar to world practices, voluntary earthquake 

insurance is one of the clauses of fire insurance. (4) In addition to these, one of the most important and 

successful applications in Turkey is the Agricultural Insurance Pool (TARSİM), an insurance pool application 

like TCIP, which provides coverage for catastrophic risks such as drought and frost, which insurance 

companies cannot undertake alone for the agricultural sector. Due to my field, today I will try to share 

information on TCIP, which is one of the most successful practices to us. 

TCIP, established in 1999, aims to enable citizens to continue with their lives safely after the earthquake. CEI 

provides financial security to insured homeowners against earthquake and earthquake-induced fire, explosion, 

landslide and tsunami risks. Whether it is uninhabitable or partially damaged, it compensates for the damage 

of the building as quickly as possible and mediates life returning to normal. For the last two destructive 

earthquakes we experienced, for example, 80% of the damage inspections were completed approximately in 

1.5 months and 90% in approximately 2 months. We consider it as a good example of a strong operational 

capacity. 

We increase the prevalence of CEI throughout the country with the distribution network of insurance 

companies that TCIP works with, their agencies and branches of banks. 

We aim to make it easier for everyone to have access to this assurance with its low premium costs. With this 

system created by the cooperation of the state and the insurance sector; we aim to secure all the houses within 

the scope against earthquakes with affordable premiums and also to ensure risk sharing within the country. For 

example; the average premium is approximately 162 TL (11.5 USD), and the maximum premium for maximum 

coverage, the premium is 268 TL (19 USD). 

One of the advantages of the system is the distribution of the financial liability of the country based on 

earthquake damage to the international reinsurance and capital markets through insurance. 

In addition, other important functions of the system are mainly; (i) reducing the financial burden to the state 

caused by earthquakes, especially the construction of new residential buildings after earthquakes, (ii) 

preventing possible additional taxes that will be reflected on the citizens, (iii) ensuring long-term resource 

accumulation in covering earthquake damages, (iv) and improving the awareness of insurance and social 

solidarity in the society. 

When we look at the figures, there are 10.4 million CEI Policies in Turkey. The general insurance rate is 59%, 

and in terms of this rate, our country is among the exemplary practices in the world. Since the existence of CEI 

is required as a prerequisite for bank loans, title deeds, electricity and water subscriptions, these practices have 

a great contribution to insurance rates. TCIP's brand awareness is over 95% among the country. 
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The accumulated earthquake reserve is 13.5 billion TL (928 million USD) and for 2021-2022 period the total 

indemnity capacity in case of an earthquake is 46 billion TL (3.3 billion USD) and continues to increase as the 

earthquake reserve increasing. 

To briefly talk about the projects we plan for the future; as you know, 2021 has been recorded as a period in 

which natural disasters are experienced intensely in our country as well as in the rest of the world. As a result 

of the floods and forest fires that occurred in our country recently, we started to evaluate CEI by expanding its 

scope with natural disasters other than earthquakes, which TCIP can provide coverage for. In this context, 

working groups were formed (initially, project teams were started to be formed by TCIP, consisting of 

academicians, actuaries, professional insurers, loss adjusters, professionals from repair companies and 

experts.) and together we started the preparation of flood maps and to work on tariffs on which other natural 

disasters will be covered. 

As of 2023, it is aimed to complete all legislative infrastructure and preparatory works and put the project into 

practice. 
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Speech of Mr. Muhsin Azimov, Head of Prudential Norms Insurance Market Development 

Agency 

Ministry of Finance of the Republic of Uzbekistan 

“1st Senior Officials/Heads Meeting for Disaster Insurance Authorities” 

 

December 14, 2021 

 

First of all, I would like to thank all the organizers of this event. For me, it is a great honor to be invited 

and to be among you today. 

Uzbekistan is prone to many natural disasters that have a devastating potential for the economy and the 

population. For example, in 1966, the Tashkent earthquake leveled the city to the ground, causing US$300 

million losses (equivalent to US$10 billion today). Since then, the value of assets at risk and population living 

in disaster-prone areas increased significantly. Uzbekistan also faces more frequent, but less destructive 

disasters that devastate people’s livelihoods. Impact of disasters in the country is amplified by its high financial 

and physical vulnerabilities, including poor seismic construction quality in the country. 

The Government of Uzbekistan recognizes insurance as an important instrument for a comprehensive 

protection of the population against natural disasters. Strengthening insurance market is, therefore, among the 

priorities. Against this background, it is increasingly important to select a comprehensive and systematic 

approach to strengthening disaster insurance. 

Disaster insurance in Uzbekistan is offered by the private insurers. It is not subject to specific local 

regulations and is regulated by general insurance legal frameworks. It is offered primarily in the form of a 

multi-peril product that bundles together fire, lightning, explosion, aircraft damage and catastrophe perils. The 

coverage offered varies across the insurers. Risk management practices and level of reinsurance protection also 

differ considerably from company to company. The premium rates for insurance are affordable for the 

population but might be too small for acquiring sufficient reinsurance coverage and ensuring adequate risk 

management by companies, considering multiple perils covered and often no deductible included in the 

coverage. 

Insurance penetration currently stands at 10 percent of households, which is a considerable result for a 

voluntary insurance market without any government enforcement mechanisms. Yet it also means that the 

remaining uninsured homeowners will require financial support from the Government of Uzbekistan in case 

of a major disaster. If such support is provided, it would harm the development of the nascent insurance market 

by providing perverse incentives to the public not to purchase insurance in the future. Furthermore, given the 
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low levels of reinsurance coverage observed in the market there is considerable uncertainty with regard to the 

ability of companies to pay claims in full in case of a major natural disaster in the country. 

In the future, we plan, with the technical assistance of the World Bank, Asian Development Bank and 

other international organizations, to consider step-by-step the following actions to further strengthen disaster 

insurance: 

 Establish a centralized disaster insurance national pool in the form of a public-private 

partnership. 

 Improve regulatory framework for disaster insurance. 

 Strengthen the insurance supervision of the disaster insurance market and introduce adequate 

reporting of catastrophe risk accumulations retained by insurance companies. 

 Invest in better risk information systems. 

 

Thank you for your attention. 

 

Muhsin Azimov 

Head of prudential norms 

Insurance market development agency 

Ministry of Finance of the Republic of Uzbekistan 
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Speech of Ms. Diana Patricia Mosquera Calle,  

Deputy Chief of Regional Office for Asia and the Pacific  

United Nations Office for Disaster Risk Reduction (UNDRR) 

 

“1st Senior Officials/Heads Meeting for Disaster Insurance Authorities” 

 

December 14, 2021 

 

Distinguished Chairpersons  

Honored President of the Central Insurance of Iran  

Honored President of the Iran Disaster Management Organization  

Honored Deputy Chairman of the Economic Cooperation Organization  

Esteemed audience  

 

We would like to thank to the Islamic Republic of Iran, the Economic Cooperation Organization and the 

organizers the opportunity to participate at the 1st Senior Officials/Heads Meeting for Disaster Insurance 

Authorities in the ECO region.  

It has been mentioned that the ECO region is one of the most disaster-prone regions in the world and faces 

various types of natural and man-made hazards and disasters. In addition, allow me to borrow some elements 

mentioned in the information prepared for this meetings when it is stated that “People in ECO region depend 

on reliable and affordable food, water, energy, telecommunications, transport networks (including road, rail, 

aviation and maritime), and financial services. These functions also depend on each other. The networks that 

ensure the sustained delivery of food, water and energy involve complex interactions between infrastructure, 

people, the environment, money and technology. A failure in any of these elements could have wide-ranging 

consequences across communities, businesses, governments and economies”  

The ECO Regional Framework for DRR (ECORFDRR) that serves as a roadmap for the implementation of 

Sendai Framework for DRR is a very good practice to address systemic risk in the region and support regional 

and national DRR efforts.  

Actually, there is consensus that challenges are more integrated nowadays. In fact, systemic risk always 

existed, and history is full of emblematic examples.  Covid-19 pandemic had cascading effects all over the 

world generating a major economic recession and several loses in terms of lives.  

Globalization and our modern way of life has made economic, societal, environmental, institutional systems 

increasingly interdependent. More interdependency leads to higher chances for the components a system to be 

affected when facing hazards or shocks, therefore, challenges are more integrated.  

Vulnerability becomes increasingly important when studying risks and disasters. It is true that we have been 

gone a long way from the initial hazard-oriented approaches in disaster risk reduction to a stronger focus on 
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vulnerability. Nevertheless, understanding vulnerability to disasters poses still many challenges in terms of 

availability of data and methodologies to be applied.  

 

Risk and disaster patterns are increasingly complex. Natural and socio natural hazards are interacting more 

frequently with technological and biological hazards, while the effects of climate change are increasing the 

intensity and frequency of natural hazards, producing more complex risk patterns and the possibility of more 

and more severe disasters.  

However, responses seem to be more and more fragmented due to the increasing complexity. Indeed, if 

challenges are more integrated, responses are more and more fragmented. Inequalities on income levels, digital 

gaps, access to services and marginalization exacerbate vulnerability to disasters. To reduce vulnerability and 

address systemic risk, we need a more comprehensive and coordinated approach for risk governance. Silos 

must be avoided. Our response to risk cannot be fragmented, we must join forces. And this is precisely what 

is being done through the dialogue in this meeting.  

It is important to increase understanding of the interconnectedness and potential impacts of hazards and plan 

accordingly, with stronger focus on the longer term.  

This is only possible by sharing data, transforming data into risk information and drawing upon 

transdisciplinary approaches. Natural, social, political, environmental sciences should come together. 

Governance of systemic risks requires interdisciplinary and cross-sectoral cooperation and the engagement of 

scientists, regulators, and stakeholders. 

Investments for resilience are essential. It is also urgent to regulate investments, making them risk-informed 

to avoid them contributing to the construction and accumulation of risk. A vision for resilience in the long term 

must prevail over short-term profit-making.  

In spite of all the efforts ongoing, residual risk will be always are reality and needs to be addressed. Risk 

insurance facilities, climate risk pooling and other insurance solutions are critical to a comprehensive risk 

management and therefore we are very pleased to participate at this important meeting.  

To finalize, COVID-19 has been a very painful example of what systemic risk entails. Disaster risk governance 

in the context of systemic risks and COVID-19 is not only learning from these very difficult times by looking 

at the past and ask ourselves, what should have we done differently. It is also looking forward, striving to 

prepare for the future by opening our mind to the unexpected, relying on science and enhancing governance 

and collaboration.  
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Speech title: Risk transfer via Building Natural Disaster Insurance Funds 

Speaker: Dr. Reza Kazemi Taklimi 

(Chairman of the Board of the Natural Disaster Insurance Fund) 

 

Ladies & Gentlemen  

It is a great honour for me to speak on behalf of the newly established Natural Disaster Insurance Fund of the 

Islamic Republic of Iran in this meeting. First of all, I would like to thank all the esteemed representatives of 

ECO member states for holding this meeting as a step towards insurance cooperation among members states. 

Regarding the history of building insurance in Iran, due to the existence of non-governmental organizations 

active in this field, the State Insurance Organization for Building Insurance was established in 2020. While, 

the completion process is underway, we will welcome the experiences and comments of the participants from 

other countries. 

 

Risk transfer 

Risk transfer is an attempt to keep the fund's financial resources as intact as possible in the event of loss. In 

fact, the concern about the occurrence of loss would transfer to the other companies that accepts the risks. 

Therefore, the fund's focus on achieving risk transfer has different levels which the first level is that the 

potential loss is more than the capacity of fund considering its financial resources. 

At another level, the fund is obliged by law to transfer risk or, if necessary, arise out of a contract. The third 

level is that risk transfer is the most efficient way to manage losses. 

In Iran, the establishment of Building Natural Disasters Insurance Fund was enacted and announced by the 

Islamic Parliament of Iran in 2020. The topic of risk transfer in this law is raised at three levels: the regulatory 

system and the risk transfer regulation were described in the form of laws, inter-organizational agreements and 

insurance policies. 

The first level is the transfer of risk from the fund (government) to the owners, so that the maximum insurance 

premium of each residential unit proposed by the fund, is included in the annual budget by government and 
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approved by the parliament. The maximum liability of the fund for each residential unit and its basic premium 

is related to the degree of risks of the regions. A percentage of the basic premium is received from their owners 

through inclusion in the electricity bills of residential units; The rest of the basic premium will be paid directly 

to the fund account by the State Planning and Budget Organization. Risk transfer at this stage is a gradual 

transition from the government to the owners, so that the share of owners should be increased every year in 

such a way that within ten years from the implementation of this law, would reach to ninety percent, and the 

government's share to reach ten percent. 

The second level of risk transfer includes people who are vulnerable, low-income and incapable of paying 

premiums. Their share is either under coverage of the Welfare Organization (Welfare Organisation) or the rest 

who are paid by the government.  

The system for regulating the transfer of this risk will be designed and implemented by the Ministry of 

Cooperatives, Labour and Social Welfare in cooperation with the Committee, the Welfare Organization and 

the Central Insurance of the Islamic Republic of Iran. 

 

The third level of risk transfer includes other commercial insurance companies. According to the law 

establishing the fund, the insurer of "basic insurance" for buildings is Iran Insurance Company. Other insurance 

companies can sell basic insurance if they have the appropriate financial solvency at the discretion of the 

Central Insurance. Also, all insurance companies under the supervision of the Central Insurance of Iran can 

sell supplementary insurance policies for  building natural disasters. 

Dear Chairman of the Meeting 

Due to the increase in building natural disasters for member countries, it is expected that this meeting will 

provide a new impetus for our collective efforts in various insurance sectors, emphasizing the successful 

experiences of risk transfer in member countries. We are confident that the consultations at this meeting will 

be of great value to all of us. 

 

ECO With the support and resources needed in various sectors and areas, the possibility of providing a new 

impetus among national stakeholders to organize the first national conference ECO in the field of  building 

natural disaster insurance.  
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This conference will be hold with the participation of all stakeholders of member countries and including the 

public, private and academic sectors to launch national dialogue and public sector interactions and private 

sector cooperation to achieve sustainable development with the aim of achieving justice in creating safe and 

resilience buildings based on the Innovative approach in materials and patterns of construction and production. 

 

Beside this conference, it seems necessary to hold a regional training workshop to enhance the professional 

knowledge of experts of building natural disaster insurance funds. In the workshop, we will consider collection 

and validation of required data, standardization, compliance assessment, and intergenerational indicators of 

safe and durable housing.  

Thank you for your time and consideration 
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 The importance of  the agriculture sector 

Self-reliance in food security is through the promotion of agricultural production. Due to its extensive 

connections with other economic sectors, this sector can provide the ground for wealth production, currency 

exchange, employment and industry growth. Of course, in the meantime, special attention is paid to each of 

the components and factors involved in food production, including water, soil, specialized manpower, 

knowledge and technology, and investment. 

Improving food security, producing basic goods for the country's growing population and reducing dependence 

on imports by relying on domestic production and the optimal use of capabilities, capacities, talents and 

resources are among the priorities of the agricultural sector. 

Agricultural insurance 

Activity in the agricultural sector is a risky activity due to its high reliance on nature and its dependence on 

climatic and environmental factors and conditions, and producers in this sector are always faced with damages 

caused by forced accidents and natural disasters and their economic life. It is at serious risk, so that farmers 

and ranchers are always worried about reimbursing various production costs and even the necessary costs of 

their lives and livelihoods. 

Therefore, the survival and durability of production activities in this sector requires serious support from 

producers and investors in this sector. Among the various protection policies of agricultural products insurance, 

as a useful and appropriate solution to deal with these risks has always been considered and emphasized. 

 In addition to compensating for some of the potential losses, agricultural insurance helps farmers use the best 

management programs and sustainable strategies to reduce risk. 

History of agricultural insurance in Iran 

For the first time in the insurance law in 1937, agricultural insurance is mentioned, which is limited to the 

calculation of damages. With the establishment of the Rural Relief Fund in 1974 and the subsequent plan to 

create an agricultural insurance fund in the then Ministry of Cooperatives and Rural Affairs, was approved in 

1976, but was not implemented in practice. 

The activity of agricultural insurance in the country started practically and legally in 1985 with the approval 

of the law and the statute of the Agricultural Insurance Fund and continues until now. The relevant laws and 

the way operations are performed have gradually changed over time and evolved. 

The current insurance of the country is the result of more than three decades of activity of legislators, policy 

makers and planners of the agricultural sector of the country. Despite its objections and drawbacks, it is one of 

the important events of the government's support for the agricultural sector in the Islamic Republic, the results 

of which can be proudly presented in international forums. 

 Activities and products covered by agricultural insurance in Iran 
• 42 insurance activities in various crops including irrigated and rainfed wheat, irrigated and rainfed barley, 

rice, rapeseed and irrigated canola and seeds, sugar beet and seed beet, sugarcane, blue cotton, irrigated corn 

and grain and fodder, tobacco , Blue beans, rain-fed peas, rain-fed lentils and alfalfa,blue-and-dry watermelon, 

blue-cantaloupe, blue-melon, blue-and-rain-dried sunflower, blue-and-rain soybean, blue-and-rain safflower, 

potato, onion, outdoor tomato, blue sesame , Peanuts and quinoa. 

• 46 insurance activities in various horticultural products including apple, grape, pistachio, date, citrus, almond 

and walnut, pomegranate, saffron, olive, apricot, cherry, peach and nectarine, barberry, banana, jujube and 

rainfed , Mango, plum, fig and rainfed, blue and rainfed tea, strawberry, cumin blue and rainfed, greenhouse 

cucumber, greenhouse tomato, Quince, hazelnut and rainfed, kiwi, green tomato, rosemary and … 

• 17 insurance activities in the livestock sub-sector, including rural light livestock, nomadic light livestock, 

high-yield hybrid light livestock, high-production imported light livestock, light livestock fattening, industrial 

livestock, purebred livestock in the traditional health unit, buffalo, native and mixed cattle, cattle Breeding 

centers, breeding calf (native male), fattening calf(purebred male), camel, horse, bee, silkworm and breeding 

animal 
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• 10 insurance activities in the poultry sub-sector including broiler, commercial laying hen, broiler hen, laying 

hen, broiler line and ancestors, laying ancestors, broiler turkey, productive turkey (mother), ostrich and native 

hen. 

• 10 insurance activities in the sub-sector of natural resources, including rangeland forage production, 

rangeland rehabilitation operations (planting, storing rainfall along with seeding, seeding and mounding, 

conversion of low-yield rainfed fields), 1 to 5 year afforestation, biological watershed management operations 

( 1 to 5 year old seedlings, seed planting and hoeing), wood cultivation (Spruce & Eucalyptus). 

• Tree trunk insurance includes cherry, plum, pomegranate, grape, almond, orange, pistachio, apricot, barberry, 

olive, apple, nectarine, jujube, hazelnut, kiwi, walnut, grapefruit, pear, cherry, lemon, sour lemon, tangerine, 

Peach and mango. 

• 11 insurance products in the sub-sector of aquaculture activities including hydrothermal fish in earthen ponds, 

hydrothermal fish in concrete ponds, cold water fish in semi-dense pools, cold water fish in dense pools, cold 

water fish in micro-pools, cold water fish in earthen ponds, cage fish           ( Bas, sturgeon and elephant 

sturgeon, sturgeon elephant and farmed shrimp) 

• Insurance coverage of production agents in fish farming activities in cages, agricultural machinery, buildings 

and facilities and greenhouses 

Table1: Introducing various agricultural insurance plans in Iran 

 

 

 

Main 

Main 

 (Catastrophic) 

Covering catastrophic risks with the minimum premium and the 

maximum amount of the insurer's commitment 

Comprehensive Main (Catastrophic) +Individual factors 

Special In accordance with the policies of the agricultural sector, such as 

conventional crops, production leaps in the drylands, etc. 

Performance index Insurer commitment based on the average production of the region 

fire Buy insurance policy as a single risk 

Supplementary Buy fire insurance along with other risk factors 

Table .2: Summary of the performance of the Agricultural Insurance Fund 

Subdivision Unit of measurement Number of insurance 

policies 

Insured amount 

Aquaculture Piece 2,611 1,863,053,215 

Agricultural buildings Square meters 448 2,202,095 

Trunks of trees Hectare 56,202 55,489 

livestock Head 565,878 22,244,029 

poultry Piece 66,727 1,315,475,037 

Garden products Hectare 620,777 682,274 

Crops Hectare 610,009 3,577,532 

Natural resources Hectare 433 807,480 
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Agricultural Insurance Fund experiences 

• Creating proper risk layering and management by designing different insurance methods and entering the 

field of index insurance 

• Benefiting from the implementation of comprehensive and compulsory insurance by creating legal and 

executive bases in order to increase the penetration rate of agricultural insurance and proper distribution of risk 

in production units 

• Gaining the trust of producers and institutionalization of agricultural insurance through accurate assessments 

and timely fulfillment of obligations 

• Using the capacities of organizations and classes in the agricultural sector in guiding and supervising the 

implementation of insurance processes and increasing the portfolio in the form of a memorandum 

• Employing agricultural graduates and forming insurance service companies as executive arms and 

agricultural insurance agents throughout the country 

• Utilization of new production services and technologies through knowledge-based companies in scientific 

and technical risk management in the covered units 

• Culture and promotion of agricultural insurance through the interaction and cooperation of the education 

network and promotion of the agricultural sector and benefiting from the trustees and popular institutions of 

the village such as villages, districts, cooperatives and   ... 

• Generalization of agricultural insurance activities from product to other activities and production factors (fire 

insurance, tree trunks, facilities, buildings, machinery, etc.) 

 • Fast and transparent access to the information required in the design of insurance processes by establishing 

communication and concluding cooperation agreements with information systems such as meteorology and ... 

• Managing processes and guiding and supervising insurance plans as well as collecting points of view and 

practical suggestions of trustees and related executive bodies through the establishment of agricultural 

insurance headquarters in the provinces of the country 

• Using the experiences and executive potential of Bank Keshavarzi in managing and supervising the correct 

implementation of insurance affairs and managing the resources and expenses of the Agricultural Insurance 

Fund 

• Conducting applied studies and benefiting from useful world experiences in the development of agricultural 

insurance and localization of new methods in appropriate risk coverage in the agricultural sector 

• Promoting financial wealth and reliable management of resources and expenditures, as well as increasing 

insurance support levels by using the facilities and credits provided in production plans based on agricultural 

policies (production leap in rainfed fields, contract crops, guaranteed purchase, etc.) 

• Paying attention to the need for insurance coverage in the entire production chain of agricultural products 

and production bases such as poultry and aquatic insurance (compulsory livestock, poultry and aquatic 

insurance) 

 Agricultural Insurance Fund actions to improve technical and executive performance 

• Develop new plans 

• Increase insurance efficiency (premium utility, insurer liability efficiency) 

• Design and implementation of a comprehensive agricultural insurance system 

• Monitoring of insured technology 

• Improving damage assessment methods using new technology and technologies 

 Development of agricultural insurance with using new technologies 

Agricultural insurance, according to the nature of its activity and mission, should be able to distinguish between 

farmers and geographical areas in terms of the behavior of risk factors covered by insurance. To achieve this, 

it is necessary to use new technologies and technologies to create the following detailed cases, all of which 

have been implemented in the form of a comprehensive electronic system and are under development. 

• Databases 
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• Ability to use meteorological and satellite data online 

• Remote sensing technology 

• Tariffs for different regions 

• Ability to monitor farms 

• Ability of technical calculations and the power of their analysis 

• Use of actuarial science in agricultural insurance 

Figure 1,2 : Estimating flood damage in 1998 using a remote sensing system 
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Figure 3 : Spatial information 

 

Suggestion: 

Holding a webinar conference entitled "Agricultural Insurance in Iran, Experiences and Achievements" with 

the participation of managers and experts in insurance and agriculture from ECO member countries to explain 

the policies, strategies, services and achievements of the Agricultural Insurance Fund of the Islamic Republic 

of Iran in the form of axes Detailed below and creation of bases for cooperation in the field of agricultural 

insurance with other member countries. 
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 Axis 1: Experience of agricultural insurance in Iran, introduction of insurance plans and packages, 

methods and procedures 

 Axis 2: Agricultural insurance experience in Iran, the role of insurance studies and calculations 

 Axis 3: Agricultural insurance experience in Iran, the application of new technologies 

 Axis 4: Experience of agricultural insurance in Iran, supply and allocation of financial and human 

resources 

 


